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Appendix 1: Write-downs on the value of loans, MB8d CDOs as of April 2008

Company
Citigroup

UBS AG

Merrill Lynch
HSBC

Morgan Stanley
American
International
Deutsche Bank
BayernLB

Bank of America
JP Morgan Chase
Wachovia

Crédit Agricole
Lehman Brothers
Credit Suisse
Freddie Mac
RBS

Ambac Financial Group

IKB Deutsche
Industriebank
MBIA

CiBC

Barclays Capital
Société Geénérale

Wells Fargo

Appendices

Business Type
bank

bank
investment bank
bank

investment bank

Group insurance
bank
bank
bank
bank
bank
bank
investment bank
bank
mortgage GSE
bank

bond insurance

bank
bond insurance
bank
investment bank
bank
bank

Source: http://en.wikipedia.org/wiki/Subprime_Crisis

2

L oss (Billion $)
$39.1 bin
$37.7 bin
$29.1 bin
$17.2 bin

$11.5 bin

$11.1 bin
$7.0 bin
$6.7 bin
$6.05 bin
$5.5 bin
$5.0 bin
$4.8 bin
$3.93 bin
$3.7 bin
$3.6 bin
$3.5 bin
$3.5 bin

$3.45 bin
$3.3 bin
$3.2 bin
$3.1 bin
$3.0 bin
$2.9 bin



Appendix 2 : Chart of 3-month LIBOR in EUR
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Appendix 3: Selected graphs and figures

B DAX PERFORMANCE-INDEX
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Figure 1. DAX index performance (stock exchange Frifurt,

18" april 2007 — 18 april 2008

B DOW JONES INDUSTRIAL AVERAGE (DIIA) INDEX
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Figure 2: Performance of Dow Jones Industrial Avege,

18" april 2007 — 18 april 2008
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B NASDAQ COMPOSITE INDEX
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Figure 3: Performance of Nasdag composite index,

18" april 2007 — 18 april 2008

Source (Figures 1 -3): Frankfurter Allgemeine Zeitung online; www.faz.net
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Copuright 2005 Yahoo! Inc.
Figure 4: Performance of KWB banking index

18th april 2007 — 18th april 2008
Source (Figure 4): Yahoo Finance; www.finance.yahoo.com

'An index composed of 30 leading U.S. banks.

http://fFinance .yahoo .coms



as of 18-Apr-2008
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Figure 5: exchange rate EUR/USD, april 18 2007 —&d8 2008
Source: Yahoo finance;

http: //finance.yahoo.conv/currency/convert?amt=1& from= EUR&to=UD & submit=C
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Appendix 4: Schemes related to the CDOs and MBS

Morigage
Broker

Lender

Issuer

o it

Carh

Mo nfhle

Prmonk

,

Investors

StEl] 1 — The Bonowrer obtains a bhan fiom a
Lender. This mayr be done wath help fioan 2
Mestzage Broker. In mary cases the Lender and the
Mestzaze Broker have no firther nteraction withthe
Bormewer after the loan 1s made.

wtep 2 — The Lendersells the ban to the Issuer
and the Bomowrer begins making monthly parments

1o the Servicer.

Trusies

Inderwriter

Rating Agency

_____

Credit Enhance ment

Provider

StEl] 3 — The Issuer sells seomrities tothe
Itvrestors. The Tnderanter assists mthe sak, the
Fatmg & gency rates the semurties, and Credit
Enhancamnat may be obtamed.

StE]] d — The Servicer collects marthly pavraerts
fiomthe Borower and remits paymments to the [ssuer.
The Servicer and the Trastes manage delmquert loams
according o tenms set forth mthe Pooling &
Servicing A sresinent .

Figure 6: Borrowing Under a Securitization Structar
Source: Wikipedia;
http://en.wikipedia.org/wiki/Image: Borrowing_Under_a_ Securitization_Structure.gif




The Participants in a Securitization

3
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lssuerf
Investment Banker

Financial Engineering
Statements Reports

2 months (Loan Funding) + 2 months (Bond Issuance)

Figure 7. Participants in a securitization

Source: UNITED STATES DISTRICT COURT FOR THE NORTHERN DISTRICT OF TEXAS DALLAS DIVI-
SION; Document 125-2; 2006



Different Risk and Return for Different Investors
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Figure 8: Different risk and return for different nvestors in case of CDOs
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Appendix 5: Tables and figures regarding interesite development

Short Term Interest Rates
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Figure 10: Key FED interest rates; January 2006april 2008
Source: Federal Reserve Bank of Minneapolis;
http: //www.minneapolisfed.or g/Resear ch/data/us/charts/intl.cfm
Changes in basis points
Date Increase Decrease Level in %
March 18, 2008 -- 75 2,25
January 30, 2008 -- 50 3,00
January 22, 2008 -- 75 3,50
December 11, 2007 -- 25 4,25
October 31, 2007 -- 25 4.50
September 18, 2007 -- 50 4.75
June 29, 2006 25 -- 5.25

Table 1:

Recent changes in Federal funds rate
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Source: Federal reserve system; http://www.federalreserve.gov/fomc/fundsrate.htm
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Figure 11: Bank of England bank rate; January 200+ April 2008
Graph based on data from Bank of England;

http: //www.bankofengland.co.uk/monetarypolicy/mpcvoting.xls
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Figure 12: ECB main refinancing operations rate; Jaary 2007 — April 2008
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Graph based on data from European Central Bank;
http: //www.ech.int/stats/monetary/rates/html/index.en.html
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Figure 13: 3-months average BRIBOR (Offer); May 206- March 2008
Based on data from Unicredit Leasing;
http: //www.cacl easing.sk/sk/vyvojsadz.htm?ar chiv=1
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Appendix 6: Financial market liquidity index accoidg to Bank of England

Liquadity mdex
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Sources: Bank of England. Bloomberg, Chicago Board Options
Exchange. Debt Management Office. London Stock Exchange,
Merrill Lyvnch, Thomson Datastream and Bank calculations.

{a) The liquidity index shows the ﬂmnhrler of standard dewviations
from the mean. Itis a simple unweighted average of nine liquaidity
measures, normalised on the period 1999-2004. Data shown are
an exponentially weighted moving average. The indicator 1s more
reliable after 1997 as it 1s based on a greater number of underlving
MEASUres.

Figure 14: Financial market liquidity index 1992 2008;

Source: Bank of England,;
http.//www.bankofengland.co.uk/publications/speeches/2008/speech345.pdf
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Appendix 7: Scheme of the Swap offeredBaynk of England

Present (swap arrangement):

Risky securities

Commercial

bankS UK Treasury hills

3yearslater (swap maturity):

Commercial Treasury bills + fee (interest) Bank of

banks Risky securities (proceeds) Eng|a nd

14



15



